Estimating Taxes on Your Estate
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No one knows what changes Congress will implement in the death tax. 

However, given the assumptions in the current law, we can try to look into the crystal ball and try to estimate how much estate tax you might possibly have to pay, given the current assumptions. Remember, you need to talk to your financial advisor before making any decisions.
If you want us to enter your current assets with estimated rates of return and your current liabilities, we can project the future value of these items to the projected year of first death.

Please tell us:

· The year of death for the first person to die

· If we are planning for two people, the year of death for the second person to die

· The amount in your estate owned by the first person, 
   the amount owned by the second person, 
   the amount owned jointly, and 
   (depending on your state) the amount owned as community property

· The total debt that will be owed by the estate (liabilities) at that first year of death

· The amount to be taken out of the estate for funeral costs and final expenses in tomorrow’s dollars

· The percentage of your estate that may have to be paid to an Administrator

· Any amount to be given to charity in tomorrow’s dollars

· For some special cases, the amount given in taxable gifts after 1976

	What Basic Assumptions Should We Use?

	Name of the person that you want us to assume dies first:

	Year of first death: 

	Name of the person that you want us to assume dies second (if applicable):

	Year of second death: 

	After-tax growth (as a percentage) of the remaining estate between the two deaths:   _____________%


Comments:

If we are doing a comprehensive and detailed plan for you, we can estimate the various balances below from other information you have given us. 

However, if we are not entering all your assets and liabilities, please estimate the following for us:

	How is Your Property Divided Up by Owner

For the First Year of Death?

	Property Ownership and Gross Estate
	Jointly Owned
	For Some States: Owned as Community Property
	Owned By First to Die
	Owned by Second to Die

	Balance in retirement plans
	$
	$
	$
	$

	Life insurance 

   on first to die (taxable?)
	$
	$
	$
	$

	Life insurance  

   on second to die (taxable?)
	$
	$
	$
	$

	Other assets
	$
	$
	$
	$

	Liabilities
	$
	$
	$
	$


Please estimate the following items in tomorrow’s dollars (i.e. for the year of estimated death). 

	What Miscellaneous Expenses and Gifts Do You Want Included?

	Cash to be Paid Out
	At the Time of the 
First to Die
	At the Time of the 
Second to Die

	Funeral Costs
	$
	$

	Marital Deduction
	$
	X

	Charitable Deduction
	$
	$

	Taxable Gifts after 1976
	$
	$

	Estimated State Death Tax 
	$
	$

	Taxes Paid on Post-1976 Gifts 
	$
	$

	Unified Credit
	$
	$

	Credit for Previous Estate Tax
	$
	$

	How Do You Want to Distribute Your Estate?

	Unified Credit Trust
	$

	Children
	$

	Grandchildren
	$

	Others
	$


Comments:

Household Name ______________________________________
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